BIHAR SPONGE IRON LIMITED
Registered office: Umesh Nagar,Chandil District Saraikela Khasawan, Jharkhand-832401
Email:Companysecretary@bsil.org.in/web:www.bsil.org.in

PART | Statement of Unaudited Financial Results For the Quarter / Half Year ended 30 September, 2015
Rs in Lakhs
5r. No. Particulars Quarter Ended Half Year Ended Year Ended
305ep'15 | 30June'l5 | 305ep'14 | 30Sep'is | 30 Sep'ld | 31 Mar'1s
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 [income from Operations
{a] Met Sales/Income from operations - - -
(Met of excise duty)
(b} Dther operating Incorme 43 43 27 86 54 144
Total income from operations {net} 43 43 27 86 54 144
2 |Expenses
[a} |Costof materials consumed - =
tbY |Purchaze of stock - In trade - - -
. |Changes In inventaries of finished goods, work-in-progress
{c) s
and Stock-in-Trade - - - - - -
{d]  |Employes benefit expense 34 45 48 79 105 151
{e! |Power & fusl 11 - 11 25
(f}  |5tore and Repairs & Maintenance 1 3 1 3 1
tg] [Packing Freight & forwa rding - - - - - .
(h] |Pepreciation and amortization expense 109 109 32 218 117 a47
{I) |Other Expenses 46 26 46 72 57 153
Total Expenses 189 181 140 370 303 777
3 Profit/|{Loss) from operations before ather income, finance
costs and exceptional items (1-2) 146) {138) 1113} 1284) [243) {633)
] Diher Income 15 15 1B 30 34 65
g Profit/(Loss |from ordinary activities before finance costs
and exceptional ltems(3+4) [131]) (123} (57) [254) (215) (568)
6 (Finance costs{Met) 14 6 12 20 20 52
5 Profit/(Loss) from ordinary activities after finance costs but
before exceptional items (5-6) (145} (129) (109) (274) {235) (620)
8  |Exceptional items-||ncome)/Expanditure a . 4 4 ] 116
S |Profit/{Loss) from ardinary activities befare tax {7-B) [145) [129] {118} {274) [244) {736)
10 |Tax Expenze
11 |Net Profit/(Loss) fram ordinary activities after tax (9-10) {145} {129) (118) (274] {244} {738}
12 |Extraordinary items [net of tax expense/liabllities) - - - - - -
13  |Net Profit/{Loss) for the period (11-12) (145) (129) (118) {274) [244) {738)
14 |Paid up equity share capital (face value Rs 10 each) 9.025 9,025 0,025 9,025 9,025 9,025
y& Reserve excluding revaluation reserves as per balance sheet
al previous accounting year 2,378 2,378 2,378 2,378 2,378 2,378
5 Earnings per share (before extracrdinary items)(of Rs 10 aach
© |1 {not annuslised);
|a) Basic (0.18) {0.14) (0.13) (@30 (0.27) (0.82)
(&) Difuted (0.18) (0.24) 10.13) {0:30) 10.27] (0.82)
e Earnings per share [after extragrdinary items){of Rs 10 each ]
(rotannualisad):
[a) Basic (0.16) (0.14) (0.13) (0:30}
(L) Diluted {0.16) (0.14) {0.13) [0.30)




Fart Il:-

Sr. No. Particulars Quarter Ended Half Year Ended | Year Ended
305ep'1S | 30June’ld | 30S5ep'1d | 305ep'15 | 30Sep'1d B1 Mar'z01s
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
I3 PARTICULARS OF SHAREHOLDING
1|Public sharehelding
- Wumber of shares 27652824 27652824 27652824 27652824| 27652824| 27552824
- Percentage of shareholding 30.68 30.56 30.65 30,66 30.66 30.66
Z|Promoters and Promoter Group Shareholding
ia) Pledged/Encumbered
Mumber of shares 32500300 32500300 32500300 32500300 32500300 32500300
- percentage of shares (a5 a %of the total shareholding of
promoter and promaoter group) 51.98 51.96 51.96 51.96 51.96 51.96
- Parcentage of shares (asa % of the share capital of the
company) 36.03 36.03 36.03 36.03 36.03 36.03
(b} Mon-encumbered
- Mumber af shares 30052279 30052279 30052273 30052279 30052279 300533279
= percentage of shares (as 3 Wof the total shareholding of
promotar ard promoter group) 48.04 4B.04 48.04 48.04 4804 48.04
- Percentage of shares (as 3 % of the share capital of the
company] 1332 3332 33.32 33,32 33.32 33.32
PAEiaINT 3 month gnded as on
30th September, 2015
B INVESTOR COMPLAINTS
Pending atl the begining of the quarter NIL
Received during the quarter 20
Disposed of during the quarter 20
Remaining unresolved at the end of quarter




statement of Assets & Liabilities 15 per clause 4(1}{ea) of the |Isting agreament ended 30th September 2015
R5 in Lakhs
Particulars &5 at 30rh : A5 at 31st March
San'2015 Ab at 30th Sep'2014 2015
1. EQUITY &AND LIABILITIES Unaudited Uniaudited Audited
{1} Shareholder's Funds
{'a) Share Capital 9,025 5025 9,025
[4} Reserves.and Surplys [15,936) {16,326) (16,712}
15) Meney recelved against share warrants . - -
Sub-total {7,961 [7,301) [7,688)
(2] Share Application maoney pending chlotment - - -
{3} Non-Current Liabilities
!:.:: Lang-tern) borrowings 6578 E.829 6,860
Vby Qher long term Habifities 81 81 &1
Ic} Long ferm provisions 440 478 472
Sub-total 7.150 7,388 7413
If—-'IJ Current Liohilities
&) Shon-term bormawings
&) Trade pavables 1,564 1,948 1931
o Other current Habilitox 7.7086 7842 7710
(d) Shert-term provisions 7 27 7
Sub-tatal 9,701 0817 9,678
Total Equity & Llabilities B850 5,904 9,405 |
IL.ASSETS
|1} Non-Current Assets
1) Fixet Assuts 6,636 7.075 | 6,854
(L) Deifered Tax Assots {Net) - . -
\E) Lung berm loans and advances 384 389 389
|td:l Cethier current assets 55 34 78
Sub-total 1080 7,408 7,320
l[.?,.l Current Assets
L] ITRE naries 145 a7 745
1B) Trade recevanles dd 47 11
iu:i- l-ash ani| cash eguivaiantz f11 1.090 1,016
:I-JJ Stort=tenm loans and advances 332 532 312
Sub-tatal 2,084
[ Total Assets ! 9,405
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On conservative basis, the Deferred Tax Assels have not been recognised,
The Company is a single location single product company and hence the requirements of AS 17 are not applicable.

As an 30.09.2015 Disputed liability amounting to Rs.2587.62 Lacs on account of currency fluctuations on Foreign currency loans
oblained by the company and interest thereon, as per BIFR scheme dated 29.07.2004 and also confirmed by AAIFR/ Single Bench of

“Iharkhand High Court, has not been provided by the company pending disposal of Letters Paterit Applent Jurisdiction (LPA) filed

before the larger bench of Jharkhand High Court, Ranchi, against the above order.

Mo provision has been made for penalty recovered by South East Coalfields Lid for Rs. 215.28 Lacs on account of shon lifting of coal
qiy.interm of FS& Since the malter (s pending under writ petition fMed by Company before the Hon'bla High Court of
Chattisgarh.Bilaspur and hence the amount fas been included in fong term loans and advances.

As the nel worth of the Company has not become positive during the implemetation of the BIFR Scheme from 28.07.2004 to
30.08.2011, the Company has submitted the Modified Draft Rehabilition Scheme (MDRS) with the BIFR on 3rd Decembar.2012 and
Ine Monitering AGENCY (IFCI), the MDRS is pending for consideration.

wenlral Coaltiels Limuted (CCL) has slepped supply of linkage coal to the company from 5th February 2013, The aforesaid action of
CCl has also been challanged by way of Writ Petition filed by Comany bafore Hon'bie High Court of Jharkhand and the same |s
pending

The Company has made an imeriocutor application for the withdrawal of the Writ Petition before the Hon'ble High Court of Jharkhand,
Ranchi and it is-expecled that on withdrawal of the said Writ Petition the Fusi Supply Agreement (FSA) would be entered into for the
regutar supply of the Coal. This would expedite the process of finalization and sanction of the Draft Modified Rehabilitation Scheme
with the grant of refiefs and concessions, the restructuring of the soft loan and other measures for the fresh induction of fund ete. for
making the unil viable |

In view of the facis siated under Note No. 7 above, the Plant has been shul down and the operations suspended w.e.f.8th August 2013
dnd accordingly the provisions for undernoled items of expense have not been made in the accounts for the peried from 10th August,
2013 1o 30th September, 2015

(&} Interest on Unsecwed Loans taken from Fromolers ang Cther Parties famounis unascertained),

W Interest on Soft Lean from Governnment of Jharkhand under Jharkhand industrial Rehabllitation Scheme 2003 amaunting to
195.1154.€1 lacs which is subject to representations for walver, and

(¢} Salarles, Wages and allowances as wall as employee banefits expenses (amoun!l unascerained).
Frevious penod figures have besn reqrouped / recast / rearranged wherever necessary

[tie above financial results have been reviewad by the Audit Commillee and approved by the Board of Directors in their meeting held
on MNovemoer &, 2015,

The stalutory auditors has carried out the Limited Review of the above Financial result and the Statement of Assets & Lizbilities for the

perod ended 30th September 2015,
for BiHAR SPONGE I#rm ’,-'

Hew Dl (LA ﬂ-gah:.:l;l
Gl 2015 Directar
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THAKUR, VAIDYANATH AIYAR & CO. 221-223, Deen Dayal Marg, Mew Delhi-110002

. Chartered Accountants Phones : 91-11-23236958-60, 23237772
Mew Delhi, Mumbai, Kolkata, Chennai. Fax : 91-11-23230831
Patna and Chandigarh E-mail | ivande @ rediffmail.com

: tvandeca@gmail.com

LIMITED REVIEW REPORT

The Board of Directors
Bihar Sponge Iron Limited
Umesh Nagar, Chandil

Dist. Saraikela — Kharsawan
Pin — 832 401

1. We have reviewed the accompanying statement of Unaudited Financial Results of
Bihar Sponge Iron Limited, Umesh Nagar, Chandil, Dist. Saraikela-Kharsawan -
832401, for the quarter ended 30" September,2015 and the year to date results for
the period from April 1,2015 to September 30, 2015 except for the disclosures
regarding 'Public Shareholding” and ‘Promoters and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not
been audited by us. These have been prepared on the basis of the relevant
requirements of the Clause 41 of the Listing Agreement, which are the responsibility
of the Company's Management and the same has been approved by the Board of
Directors. Our responsibility is to issue a report on these unaudited financial result
based on our Limited Review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, engagements to Review Interim Financial Statements issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. Our review is liriited primarily to
inquiries of company's personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Attention is drawn on:-

Note No. 4 of regarding non recognition of liability on account of currency
fluctuations on foreign currency loan and interest thereon (as required under
Accounting Standard — 11, Revised) amounting fo Rs. 2587 62 lacs as provided in
the BIFR Scheme dt. 29.07.2004 and also confirmed by AAIFR/ Single Bench of
Jharkhand High Court, Ranchi since the company against the order of Single Bench
of High court, has filed Letters Patent Appellate Jurisdiction (LPA) before the
Divisional Bench of High Court of Jharkhand, Ranchi;
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Note No. 8 regarding non provision of the undernoted items of expense in view of
shutdown of the plant & suspension of operations since 10" August 2013 as well as
other reasons contended by the company .-

a) Interest on unsecured loan from Promoters and other parties from 10.08.2013 fo
30.09.2015 (amount unascertained).

b) Interest on Soft Loan taken from the Government of Jharkhand under and Industrial
Rehabilitation Scheme 2003 amounting to Rs. 1154.91 lacs from 10.08.2013 fo
30.09.2015 which is subject to representations for waiver and

c) Salaries, Wages, Allowances as well as employee benefit expenses w.e f 10082013
fo 30.08.2015 (amount unascertained).

4, Based on our review conducted as above and subject fo the amount involved in
rectifying the matters to which attention have been drawn above on preceding
paragraphs and their consequential financial effect thereof on the unaudited financial
results, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards notified pursuant to the Companies (Accounting
Standards ) Rules, 2006 (as amended) under section 133 of Companies Act. 2013
read with Rule 7 of the Companies(Accounts) Rules,2014 and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
FREN 000038N

= p‘l,‘mfu__,__,\_ﬂux
(M.P. Thakur)

Partner
M.No. 052473

Place: New Delhi
Date : 068.11.2015
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